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REHR 141 219 241 474 78.5 7.9  (40.6) 78.2 360 715 1,075 27.7 6.4 12.7
PO R 25 91 146 161 364 89.6  (7.0) (38.5) 67.7 237 525 762 15.6 9.6 11.4
CE CE CE Cg
FY6/21 &E& 2,299 2,949 2,819 — (4.9) 15.6] (0.7) —| 5,248 5,752 11,000 57 (3.4) 0.7
JEERE ZEFR 134 272 273 — (5.0) 19.3 25.8 — 406 744 1,150 10.0 11.5 11.0
REHR 129 292 275 - (8.5) 33.3 14.1 - 421 769 1,190 16.9 7.6 10.7
PO R 25 84 202 185 — (7.7) 38.4 14.9 — 286 534 820 20.7 1.7 7.6
W10 FEEZR 53 1
2Q 3Q 2Q 3Q 2H 2H
Earnings WETFI Earnings Margins
FY6/16 & BRI 332 477 556 628 24.9% 28.6% 29.4% 27.1% 809 1,184 1,993 27.0% 28.1% 27.7%
a1 SG&A 297 309 329 344 223% 18.6% 17.4% 14.8% 606 673 1,279 20.2% 16.0% 17.7%
EBITDA 84 212 280 352|  6.3% 12.7% 14.8%  15.2% 296 632 928 9.9% 15.0% 12.9%
EEAR 34 169 227 284 26% 10.2% 12.0%  12.2% 203 511 714  6.8% 12.1%  9.9%
5 4 57 5 5 7% 7% .0% .3% 14 1,21 1 4.1% .0%  25.2%
FY6/17 5 LE#FIE 342 2 656 62| 20.7% 26.7% 29.0% 23.3% 9 218 2,132| 24.1% 26.0%  25.2%
JEERE  SG&RA 304 362 381 383| 18.4% 16.9% 16.8%  15.9% 666 764 1,430 17.6% 16.3% 16.9%
EBITDA 93 295 372 280 5.6% 13.8% 16.4% 11.6% 388 652 1,040 10.2% 13.9% 12.3%
= : 1 75 1 3% 8% 12.1%  7.5% 4 455 7 5% 7% 3%
= ZEA 38 210 2 80 2.3% 9.8% 12.1% % 248 03| 6.5%  9.7% 8.3%
FY6/18 sE EfRIE 551 472 564 636 23.7% 19.9% 18.0% 22.9% 1,023 1,200 2,223| 21.8% 20.3% 21.0%
B 42 411 387 455 182% 17.3% 12.3%  16.4% 4 1,675 17.7% 14.2%  15.8%
JEERE  SGRA 2 8 8.2% 3% 2.3% % 833 842 % 2% 8%
EBITDA 238 177 296 322 102%  7.5%  9.4% 11.6% 415 618 1,033 8.8% 10.5% = 9.7%
EEAR 129 61 177 181 56% 26%  56%  6.5% 190 358 548  4.0%  6.1%  5.2%
FY6/19 5 LE#FIL 526 672 834 725 22.5% 24.9% 33.4% 26.3% 1,198 1,609 2,807 23.8% 29.8% 26.9%
JEERE  SGRA 455 474 478 478| 19.5% 17.5% 18.0% 17.4% 929 956 1,885 18.4% 17.7% 18.1%
EBITDA 196 347 642 445  8.4% 12.8% 24.2%  16.2% 543 1,087 1,630 10.8% 20.1% 15.6%
i2E kR 71 198 407 246  3.0%  7.3% 15.4%  8.9% 269 653 922 53% 12.1%  8.8%
FY6/20 & Ef#ERIE 622 712 689 958| 25.7% 27.9% 24.3%| 30.7% 1,334 1,647 2,981 26.9% 27.7% 27.3%
JEESE SGRA 480 485 472 507| 19.9% 19.0%| 16.6%| 16.3% 965 979 1,944 19.4% 16.4% 17.8%
EBITDA 286 375 364 617| 11.8% 14.7%| 12.8%| 19.8% 661 981 1,642| 133% 16.5% 15.0%
EEAR 141 228 217 4500 5.8%  8.9%  7.6% 14.4% 369 667 1,036 7.4% 11.2%  9.5%
5T T EEFE 475 581 670 702 23.6% 25.4%| 26.2%| 26.2%| 1,056 1,372 2,427 24.6% 26.2% 25.5%
SG&A 392 408 409 433| 19.5% 17.9% 16.0% 16.2% 800 843 1,643 18.6% 16.1% 17.2%
EBITDA 179 281 391 403 8.9% 12.3%| 15.3%| 15.1% 461 794 1,255 10.7% 15.2% 13.2%
EHEMR 83 173 261 268  4.1%  7.6%| 10.2%| 10.0% 256 529 785  6.0% 10.1%  8.2%
CE CE CE cg
FY6/21 5 E#FIE 589 801 766 —| 25.6% 27.2%| 27.2% —| 1,390 - —|  26.5% — —
JEESE  SGRA 455 529 493 —| 19.8% 17.9%| 17.5% — 984 — —|  22.9% - —
EBITDA 316 448 462 —| 13.7% 15.2%| 16.4% — 764 — —| 14.6% - -
= EA 134 272 273 —|  5.8%  9.2%  9.7% — 406 744 1,1500  7.7% 12.9% 10.5%
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(B FM)
BIEEFE LIS EHEAR
(20204 6 A30H) (202143831H)
& FE DR
TRBNEE
BERUFES 3,641,864 4,175,031
SWFEROFGHE 1,720,318 1,338,380
s E 413,482 553,004
Z Dty 605,574 607,105
RENEESET 6,381,239 6,673,522
EEEE
BREEEE 537,972 524,054
EREEEE
VAV Ny 1,262,416 1,177,008
Z Dty 202,895 141,031
EREEEESET 1,465,312 1,318,039
BEZDMDEE
REFMAE 1,359,193 1,398,685
Z Dty 808,293 759,067
BEZ DD EESRET 2,167,487 2,157,752
EE&ESET 4,170,771 3,999,846
BES 10,552,011 10,673,369
BEDER
D JIE=K
TIFERVERHE 627,020 569,597
RILWWVEARE 61,971 131,408
ZlrE 1,381,890 1,158,179
BS54 295,182 473,879
HEES554E 42,682 28,735
Z Dty 541,881 451,337
REaEaEt 2,950,627 2,813,138
E=Fr
BEfAT5 4% 490,430 530,024
HERBEYLE 30,052 21,411
BEKREER 87,421 87,471
Z Dty 10,010 3,575
EEaEE: 617,914 642,482
BEES 3,568,542 3,455,620
MEEDI
BEARE 843,750 843,750
BARREE 573,099 573,099
MIEREE 5,043,372 5,251,019
B 2% (26,712) (26,712)
WEEAREGE 6,433,508 6,641,156
SR - B EREE
Z O E A hEEE 549,960 576,592
P - EEBESE 549,960 576,592
MEEAET 6,983,469 7,217,748
BEMEES 10,552,011 10,673,369
HFfr: TANSHIN financial statements.
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MFHAERETESE
(B 0 F)
FEIERES: =S il L EE 3P HR R EHHARS
(B 20194 7A 1R (82020678 1H
= 202043831A) = 202143831A)
Pl 7,805,470 8,067,013
b nd =X i 5,782,816 5,911,349
Pk VIR 2,022,654 2,155,664
BT E R 0 — SR 1,436,913 1,477,002
= F 585,740 678,661
NN
SEF] B 487 514
SEEE S & 20,735 20,887
Z D 28,028 -
BENMNEEEET 3,196 5,097
HENER 52,448 26,499
FIF B
A3y b Xy 74— 76 25
TIHESE 3,048 3,991
Z D 33,679 3,613
SENEREET 373 1,095
BEA R 37,178 8,726
R 2% 601,010 696,434
FERIE K - -
Fi5| P HAR A 25
EABL. ERMRUVEER — 4,713
EARERARE — 4,713
EARESE 601,010 691,721
UM HR A 2 191,563 234,526
WA A REEE
s Sessa Partners
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ALR—FEHREEICOVWCOBRERUT 2L 2BNE LTHVREDEHF
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LLAR— PEBE - NI LY EEYORR - X IEFEOEFICHI LECE
LonTunwgEd,
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info@sessapartners.co.jp
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