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Golf Digest Online Inc.
Founder and CEO
Nobuya ‘Mike’ Ishizaka
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TEIE stm (AP FIAEH Eg TERIE wE5
g3 a5t A F+T4 BE/ a5t =8 B = AiE | fLEEFH  FAEHK B
RIEALE RE 74—  FiE B RIfALE | (BAR) HEH
CY2018| 88,832 58,859 15,086  14,886| 8,925,758 2,609,821 6,315,937 306.6 CY2018 28,785 19,180,742 14,066
CY2019| 91,758 61,776 14,703  15,279] 9,296,106 2,690,441 6,605,665 312.3 CY2019 29,103 19,502,580 14,056
CY2020, 79,892 55,443 12,185 12,264/ 8,912,524 2,919,206 5,993,318 304.7 CY2020 30,951 21,281,859 15,491
CY2021] 94,427 66,636 13,466 14,325/ 10,257,560 3,215,867 7,041,693 304.7 CY2021] 36,840 25,068,816 15,548
CY2018 (4.6) (3.4) (6.7) (6.4) (4.9) (3.6) (5.4) CY2018 (5.3) (3.4)
CY2019 3.3 45 (0.1) 2.0 4.4 3.8 4.6 CY2019 1.6 2.1
CY2020 (17.3) (15.2) (18.1) (24.9) (8.4) 3.1 (13.2) CY2020 (1.3) 2.4
CY2021 14.3 15.9 9.8 11.5 10.7 6.8 12.4 CY2021 12.8 11.2
2020.Q1] 14,930 10,226 2,155 2,549 1,573,987 547,294 1,026,693 60.3  2020.Q1 6,963 4,717,709 13,589
Q2| 15,956 11,372 2,520 2,064 1,994,790 705,499 1,289,291 81.4 Q2 6,251 4,497,569 13,711
Q3| 24,148 16,560 3,897 3,690 2,782,391 875,417 1,906,974 86.9 Q3 8,669 5,929,630 15,513
............ Q4 24858 17,285 3,612 3,961 2561356 790,996 1,770,360 761 Q4 9067 6136951 15491
2021.Q1] 15,993 11,097 2,216 2,681 1,733,242 593,377 1,139,865 56.4  2021.Q1 8,498 5,755,509 15,457
Q2| 25,412 18,119 3,683 3,611 2,859,930 912,484 1,947,446 84.3 Q2 10,029 6,825,912 15,418
Q3| 25,854 18,279 3,904 3,670 2,923,596 887,965 2,035,631 86.7 Q3 9,024 6,223,012 15,416
............ Q4 27,67 19141 3,664 4,363 2740792 822041 1918751 773 Q4 9289 6264383 15548
2022.Q1] 17,032 11,940 2,312 2,780 1,761,341 589,110 1,172,231 55.1  2022.Q1 8,547 5,711,476 15,443
2020.Q1 (4.1) (2.7) (8.2) (6.7) (1.7) 2.8 (4.1) 2020.Q1 3.2 5.7
Q2 (42.2) (39.6) (40.8) (54.5) (28.1) (9.8) (35.3) Q2 (21.7) (15.7)
Q3 (11.0) (9.2) (12.2) (17.1) (1.2) 10.6 (6.0) Q3 4.9 9.5
____________ Q4 .45 .22 . (48 (35 19 100 (LA ...04 109 123
2021.Q1 1.5 2.5 (0.1) (1.7) 3.1 2.2 3.4 2021.Q1 8.4 7.8
Q2 50.9 50.5 42.0 63.6 34.2 21.9 40.6 Q2 42,5 34.1
Q3 4.9 7.8 1.0 (3.8) 3.0 0.5 4.0 Q3 3.9 45
____________ o4 .71 . .82 .22 65 49 30 56 . .. ... .0 22 17
2022.Q1 6.5 7.6 43 3.7 1.6 (0.7) 2.8 2022.Q1 0.6 (0.8)
2021.18 4,631 3,209 659 763 496,542 180,136 316,406 17.5 2021.1H 2,734 1,816,669 15,541
2R 4,905 3,381 698 825 539,802 199,436 340,366 17.1 28 2,748 1,856,664 15,339
___________ 38| ...6458 4506 89 1092 696898 213805 483,093 218 3A 3017 2,082,176 15457
48 7,973 5,618 1,120 1,234 875,917 270,490 605,427 26.6 48 3,260 2,238,892 15,464
58 9,022 6,508 1,293 1,221 1,012,533 340,159 672,374 29.2 58 3,579 2,416,130 15,466
........... 6f|. . 8418 5993 1269 1155 971480 301835 669,645 285 68 3190 2170890 15418
7R 9,147 6,440 1,368 1,339 1,013,184 305,704 707,480 29.4 78 2,927 2,017,926 15,409
8H 7,775 5,461 1,197 1,117, 900,742 270,606 630,136 28.6 88 2,879 1,996,874 15,413
........... 9A...8931 6378 1,339 1214 1009670 311,655 698015 287 . 9A| . 3218 2208212 15416
108 10,401 7,299 1,499 1,602 1,086,354 324,938 761,416 29.7 10A 3,283 2,267,342 15,412
11A 9,287 6,574 1,200 1,513 923,661 277,264 646,397 26.5 11AH 3,210 2,163,680 15,539
12H 7,480 5,268 964 1,247, 730,777 219,839 510,938 21.1 12H 2,796 1,833,361 15,548
2022.18 5,454 3,835 745 875 558,548 196,710 361,838 17.9 2022.1H 2,833 1,861,461 15,499
2R 4,618 3,226 647 744 493,525 168,187 325,338 16.0 28 2,660 1,748,366 15,470
3R 6,960 4,880 920 1,161 709,268 224,213 485,055 21.2 38 3,053 2,101,649 15,443
2021.18 (7.6) (6.5) (7.0) (12.6) (5.8) (5.5) (6.0) 2021.1A8 9.5 7.6
2R 1.1 2.2 (1.6) (1.3) 3.7 10.9 (0.2) 28 7.4 7.5
___________ 3A)....96.... 104 73 74 .98 . L7137 ... 38l...83. .82 ... ...
47 84.3 82.7 68.9 109.8 61.9 39.0 74.6 47 66.2 55.4
5H 54.6 51.7 46.0 86.0 31.4 20.9 37.2 5A 50.7 37.1
........... 6A] ..260 283 215 200 185 107 222 . 6A| . 181 150
7R 233 26.4 15.8 17.3 15.7 9.5 18.5 7R 2.1 1.3
8H (9.3) (7.0) (10.5) (18.1) (10.3) (13.2) (9.1) 8H 2.0 2.9
___________ 9A| .33 .66 (06 (74 .53 .66 45 . 9Al .73 93 .. . ..
10AH 12.0 13.9 6.9 8.8 8.4 9.8 7.7 10A 2.4 3.3
118 3.7 4.6 (0.9) 3.4 2.5 (1.5) 4.3 118 4.4 2.4
......... 128 .50 . 54 . (06 . 76 .29 . (04 42 128 (04) (LD
2022.18 17.8 19.5 13.1 14.7 12.5 9.2 14.4 2022.1A! 3.6 2.5
28 (5.9) (4.6) (7.3) (9.8) (8.6) (15.7) (4.4) 28! (3.2) (5.8)
38 7.8 8.3 7.1 6.3 1.8 4.9 0.4 38! 1.2 0.9
HFT  RBEELRFTEY — EREXHRKETARHARE.
) BEEEEI2QIFEOHEZRE L1220, ZNICHVETERBOMEHREL T3,
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