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沿革

		SHIMOJIMA Group Corporate History

		Date				Event / milestone

		Jan-1920				Packaging material wholesaler Shimojima Shoten founded

		Aug-1943				Shimojima Shoten Co., Ltd. established

		Sep-1943				Company name changed to Shimojima Nigu Kogyo Co., Ltd.

		Apr-1962				Shimojima Nigu Kogyo Co., Ltd. established Shimojima Real Estate Co., Ltd. (current company) with capital of 3 million yen for the purpose of managing real estate

		Jul-1964				Shimojima Nigu Kogyo Co., Ltd. established SHIMOJIMA Co., Ltd. with capital of 18 million yen to clarify the profit management of the manufacturing and trading divisions, and transferred the trading division to SHIMOJIMA Co., Ltd.

		Jul-1967				SHIMOJIMA Co., Ltd. took a stake in Saikosha Ltd. with the aim of strengthening business relationships

		Mar-1972				SHIMOJIMA Co., Ltd. established the Eastern Distribution Center in Urawa (now Saitama City), Saitama Prefecture, with the aim of establishing a nationwide distribution network for products to external customers

		Dec-1977				SHIMOJIMA Co., Ltd. established the Western Distribution Center in Higashi Osaka with the aim of enhancing the distribution system for stores and customers in the Kansai region

		Mar-1979				Shimojima Real Estate Co., Ltd. changed its name to Shimojima Sangyo Co., Ltd.

		Apr-1981				Shimojima Nigu Kogyo Co., Ltd. changed its name to Shimojima Shoji Co., Ltd.

		Jul-1981				Shimojima Shoji Co., Ltd. changed its name to Shimojima Kogyo Co., Ltd.

						In order to clarify the profit management of both store sales and sales to external customers, Shimojima Shoji Co., Ltd. was established with capital of 30 million yen, and the external sales department and head office management department of SHIMOJIMA Co., Ltd. were transferred to Shimojima Shoji Co., Ltd.

		Sep-1989				In order to respond to future expansion of delivery/distribution operations, Shimojima Shoji Co., Ltd. established the Tanuma Warehouse in Tanumacho, Aso District, Tochigi Prefecture (now Sano City), and at the same time established Heiko Handling Co., Ltd. (now Shimojima Kakoshi Co., Ltd.) as a logistics subsidiary.

		Apr-1991				Shimajimo Sangyo Co., Ltd. changed its name to Shimojima Shoji Co., Ltd. and Shimojima Shoji Co., Ltd. changed its name to Shimojima Inc.

						Shimojima Shoji Co., Ltd. (surviving company) merged with Shimojima Inc. and SHIMOJIMA Co., Ltd., with capital becoming 107.25 million yen

		Nov-1994				Shimojima Shoji Co., Ltd. absorbs Shimojima Kogyo Co., Ltd. through merger

		Dec-1995				Shares registered over the counter with the Japan Securities Dealers Association, with capital of 1,405.07 million yen

		Jun-2000				Subsidiary Business Support Co., Ltd. established

		Nov-2000				Head office acquires ISO 14001 certification

		Feb-2001				Listed on the Second Section of the Tokyo Stock Exchange

		Sep-2001				Opened the largest Nagoya store in the Chubu region in Naka-ku, Nagoya City, with the aim of strengthening sales in the region

		Dec-201				Subsidiary STC Co., Ltd. established

		Jul-2002				Company name changed to SHIMOJIMA Co., Ltd.

		Sep-2004				Changed listing designation to the First Section of the Tokyo Stock Exchange

		Mar-2006				Established subsidiary Xiadao (Shanghai) Trading Co., Ltd.

		Apr-2010				LEAD SHOJI CO.,LTD. becomes a subsidiary through the acquisition of issued shares

		Aug-2011				The new core system “Phoenix” begins full-scale operation

		Apr-2014				Introduction of an executive officer system, effective from June of the same year

		Aug-2014				Osaka Nanko Logistics Center established to improve distribution efficiency in Western Japan

		Aug-2017				Subsidiary S-PACK Co., Ltd. established

		Sep-2017				Gaman Shoten Co., Ltd. becomes a subsidiary of S-PACK Co., Ltd. through the acquisition of issued shares

		Oct-2019				Acquired all shares of Mitachi Package Co., Ltd., making it a wholly owned subsidiary

		Dec-2019				Acquired all shares of Asahi Jushi Kogyo Co., Ltd., making it a wholly owned subsidiary

		Nov-2021				Acquired all shares of Global Brand Co., Ltd., making it a wholly owned subsidiary

		Apr-2022				Moved from the First Section of the Tokyo Stock Exchange to the Prime Market due to the review of market classification by the Tokyo Stock Exchange

		Nov-2022				Sustainability Committee established

		Aug-2023				Higashi Osaka Distribution Center begins operations

		Source: compiled by SIR from the FY24/3 YUHO Annual Securities Report.

























































































































































事業系統図



				Product procurement												Product sales



				General suppliers												Dealers (secondary wholesalers)



				Saikosha Ltd.												S-PACK Co., Ltd.



																Gaman Shoten Co., Ltd.

				Asahi Jushi Kogyo Co., Ltd.





				Shimojima Seibukuro Co., Ltd.





				Xiadao (Shanghai) Trading Co., Ltd.

																Taiwan Shimojima Packaging Co., Ltd.





								LEAD SHOJI CO.,LTD.





				Shimojima Kakoshi Co., Ltd.				Mitachi Package Co., Ltd.





				Business Support Co., Ltd.				Global Brand Co., Ltd.





										The Company



										Consol subsidiaries



										Non-consol. subsidiaries





SHIMOJIMA Co., Ltd.
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® TEROIVEMOEB TIE, 20 FREOFH-HBRRT7 2 —XICRALERES
W—TDREEREREPNZEDENZ/RL TWD, 2014/38H 519/38F T
DRYIDSERD 5 BI3FEIFFT LR E &Y, 5FECAGRIF-0.7%, BEFZHLED
S BIEIEEE LAY . BECAGRIZ-19.6% TH > 7=, 19/38AH H24/38F TD
SERTIX., SELEPED L7-DIE21/388 (2 nF#k) AT, 5FECAGRIZ
3.9%. ZEMZIISFECAGRIT2% TH - 7=, BUESHEDSECAGRIZ., &Y
DLEMM0.0%TH >7=DIF L. ZD#EIL18.4%TH - 7=,

VEVY ERHBENATM b EEEREE

BAMA. % FY15/3 FY16/3 FY17/3 FY18/3 FY19/3| FY20/3 FY21/3 FY22/3 FY23/3 FY24/3|10-year 5-year| FY25/3
[J-GAAP] Xi# E S S £ S S S S Xi#& CAGR CAGR 2F

bl
YoY

47,431
-3.9

48,278
1.8

46,996 46,965
-2.7 -0.1

47,696

1.6 1.2

-2.4

48,254 47,100 48,063

2

55,028
14.5

57,794
5.0,

61,800
6.9

@:E(ERFE (EC) — — — — — —

YoY — 47.4 722 16.9 — —
FBAREZ X F T e e e
O R - BEEM 31,836 34,166

[ Jiiw-en
YoY 46 3.1 -1.3 0.5 14 05  -11.2 8.7 10.7 1.6 0.4 1.8
55 LRIz 14,586 15,056 15259 15260 14,807| 15313 15061 14,971 17,543 19,173 2.3 5.3
55 L HRIEER % 30.8%  31.2%  325%  325%  31.0%| 31.7% 32.0% 31.1% 31.9%  33.2%
mEERO—mEEE | 13233 13468 13,402 13725 14,137] 14,807 14,786 14927 15531 15910 18 24
ELrEtbE 27.9%  27.9%  285%  29.2%  29.6%| 30.7%  31.4% 31.1%  28.2%  27.5%
T et e Do e e Lo e R
EBITDA (B2 + HEEAE) 2,330 2,518 2,693 2285  1378] 1,275 1,217 967 3,048 4,340 3.7 25.8
AR 1,353 1,587 1,856 1,534 670 505 275 44 2,011 3,262 3,800
YoY -32.0 17.3 170 -17.3  -56.3| -246 -455 -84.0 44705 62.2 5.1 @) 16.5
EEMLEE % 2.9% 3.3% 3.9% 3.3% 1.4% 1.0% 0.6% 0.1% 3.7% 5.6% 6.1%
BEFI% 1,653 1,690 2,059 1,785 872 732 552 380 2,388 3,623 55  33.00 4,000
EAB SO 666 679 658 615 333 339 26 167 898 1,154
e GEhiE 813 1,051 1,197 1,094 513 331 -331 86 1542 2,372 6.4 358 2,500
FY15/3 FY16/3 FY17/3 FY18/3
S S S =& § S S i
waE 38,042 38461 39,370 39,971 39,595 39,365 38,293 37,756 40,023 43,407 13 1.9
BrEBEARESE 31,395 31,691 32,691 33,420 33,039| 32,812 32,173 31,565 32,616 34,690 1.1 1.0
FREEALLE 82.5%  82.4%  83.0%  83.6%  83.4%| 83.4% 84.0% 83.6% 81.5%  79.9%
i Y S 523 515 515 516 511 627 511 511 512 1,190 89 a4
DOE (FRIfl L%/ HhEIEF) 1.7% 16% 16% 16% 15% 19% 16% 1.6% 1.6%  3.5%
L AR 25 813 1,051 1,197 1,094 513 331 -331 86 1,542 2,372 6.4 358
[REEAR) 64.3%  49.0%  43.0%  47.2%  99.6%| 189.4% NM  594.2%  33.2%  50.2% 50.4%
ROE (XHAfifI%s/ FHECERF) 26% 33% 37% 33% 15% 1.0% -1.0% 03% 4.8% 71.0%
NOPAT (BZF)28- iEAFE) 687 908 1,198 919 337 166 249 -123 1,113 2,108 7.2 443
#TFEA (BD+MEE) 32,155 32,470 33,410 34,151 33,673 33,609 32,839 32221 33,104 35,180 1.0 0.9
- BRI FaE 738 731 649 646 531 631 614 599 425 424 54 -44
- WG 31,417 31,739 32,761 33,505 33,142 32,928 32,225 31,622 32,679 34,756 1.1 1.0
ROIC (NOPAT / i F&4) 21% 28%  36% 27%  1.0% 05% 07% -04% 3.4%  6.2%
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— 7Y [ = HNEF =E HOLTF

Hts 55,028  100.0] 57,600  100.0 57,794  100.0] 61,800  100.0

YoV 145 4.7 eeveveveveeend > @ 6.9

bl villEay 17,543 31.9 - 19,173 33.2 -

YoY 17.2 9.3

REE 15,531 282 - 15,910 275 -

YoY 4.0 2.4

A28 2,011 37 2,100 36 3,262 5.6 3,800 6.1

YoY 45.7x A4 wevveveeneanss > @ 16.5

REN 2,388 43 2,400 42 3,623 6.3 4,000 6.5

/ $ YoY 528.4 0.5 51.7 10.4
24/358 SEEERFRI BAtICRE

+ 7 IR 2% 1,542 2.8 1,600 2.8 2,372 4.1 2,500 4.0

YoY 17.7x 3.8 53.8 5.4

EPS(M) 6623 | . 68.69 .. 10074 1 10719

DPS(m) T 200 T 22.00 s CELOD sa00

BPS () 1,399.70 - 1,486.68 -

S

EE S
IESHIRST
BIEIRST
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24/38 EamtE 7 XA~ bR

{LHim - SREM
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BRE (RR - aEEH S AERELHTS
JeLmMRAR
EER 7,141 24,522 7,044 38,708
YoY 9.0 16.7 4.2 12.8
JEEREIRTE 1,790 5117 4,407 11,315
YoY 8.7 14.6 -6.7 4.4
BiERTE (EC) 1,067 2,196 1,741 5,005
YoY 28.4 49.2 188.7 72.2
pella=s 9,998 31,836 13,193 55,028
YoY 10.7 18.1 9.2 14.5

24/388 BRI - BmEIAV P2 MYV IR

TN, LR - ez EHAS AERE TS
Ju DN =N
BT 7,134 26,292 7,153 40,580
YoY -0.1 7.2 15
SRS 1,807 5171 4,382 11,362
YoY 0.9 1.1 -0.6 0.4
BERE (EC) 1,210 2,701 1,939 5,851
YoY 13.4 23.0 11.4 D)
FrEast 10,153 34,166 13,475 57,794
YoY 1.6 @) 2.1 5.0
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FY19/3 FY20/3 FY21/3 FY22/3 FY23/3

BES o BAE 46,965 47,696 48,254  AT,100 48063 | 55028 | 57,794
EEAE BAM 1534 670 .50 2T a4 ..2011 3262
AR BVl 1,094 513 331 (331) 87 1542 2372
ERREL LT IEa

ROE o 33 LY 1O SRR 0.3 A8 o 7.1
PBR e B 0.80 .. 0.80 .. 0.86 ... 093 ..070 .. 0.70 ... 0.93
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25/348 LA REEERFIRY
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25/38 LHA Mt 7 X~ MRl
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® 25/38f LEA D EEIL. TLELEAFIERAL+4.0% (SKETH - 7-24/343 L4
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25/34A E AR SRE & B H A8
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42754 FF

i ]
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BETH P
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7o EHeR] 9,275 31.7 - - -
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YoY 6.4 4 N
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= EEE
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YoY 0.4 13.9 6.8 (@)
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9,338 33.2% 1,211 14.9 9,275  31.7% 62 -0.7

............ e 27A% 23038210  281% 492 64
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BEXDINSOBEEHIT. SEST LDV F P —ELPFIN, Fout
T2 TYEYRITIN—TE0LEMERNLEEKRBICESTDHDEH
WL, REEEZOMRAZIBITDZLE LT,

® KBEXDV 794 MoLdE, SHRIIFI9765F88 T, fLIRMICAHELH
3, BERNRTIIBEEMORTT. bR (TIL8, BERRVL Zv 70 b
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(T4 v>a, MLy bR=1N= FoyFr 24 £EBRAFT*V) |
ZOMEREM. P LEAR. E5EAR. Bibhe, AL7L RV Y =R L
ZER3ERMOMEBERIIUTDOEEY TH B,
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